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NEW YORK (Standard & Poor's) Jan. 21, 2015--Standard & Poor's Ratings Services
said it raised its long-termrating on New Britain, Conn.'s outstandi ng
general obligation (GO bonds three notches to 'A from'BBB' . At the same
time, we assigned our 'A long-termrating to New Britain's GO refunding
pensi on bonds, series 2015A. The outl ook on the ratings is stable.

"The upgrade is based on the city's inproved liquidity profile follow ng the
elimnation of its nonrenote contingent liability risk as well as our view of
its proactive neasures to realign recurring operating revenues w th ongoi ng
expenditures," said Standard & Poor's credit analyst Ruth Ducret. "W believe
the current 2015 budget is structurally balanced without the use of one-tine
revenue or expenditure cuts or reserves."

The bonds are GO of the city, for which it has pledged its full faith and
credit. Proceeds of the 2015A bonds will be used to fully refund the 2008C
vari abl e-rate pension bonds and pay for term nation costs of outstandi ng swaps
related to these bonds.
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Conpl ete ratings information is avail able to subscribers of RatingsDi rect at
www. gl obal credi tportal.com and at ww. spcapitalig.com All ratings affected by
this rating action can be found on Standard & Poor's public Wb site at

www. st andar dandpoors. com Use the Ratings search box located in the |eft

col um.
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